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PR .. 5 E and buoyant, and the aptimi=sm prevalling
ﬁ?l‘"mi‘;‘h.i:f"]" i Al TR Y g abroad not only communieated to the Jogal
Paclfid ;A Mmarket hut was mors solistantially mahl
| festad here through p hases of sloek by
Europe. With the change of/sgntiment
came a renewal of deal and rimor slorles,
notably a refurbishing of the “iron o
3 | Teal betweaen the [Tl ronds
Corporation. A “slight & in' money
ratis and a Jdeclinas in Sterling exchenge
was taken as indicative of monelary re-
laxaiion and possibly of gold Imponts. In
adiition 5 this a furgher decling 19 wheat
prices was regurded:as Indicatng a favor-!
ahble outlook for the winter wheal crop.
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short covering, This was apparently the

Balps;
an
P

SO
S50 e,
AL LR ) S
| TN -Ctbt. Loy '8

FAMI- P 2Y Yy
W) oL,
TR Y ooy
MEns KA
THRFD {38 R
L0000 & A dt
LN ER 8 18

|2} i 'ﬁq J. i
T 1 "
| 1000 Cam |

Ay
LEWWMY |.1l‘\-.lj, T
W W 5

4000 D1 ,I_:;

1Nl g .3
L4’

L]
LLT

Rid. Askaed. U

FINANCIAL,

$7,407,000 STATE OF ALABAMA RENEWAL
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lnsted for only Walf an honr, when the morket
Inpwisd  back (nto duluess awd prices bessma fo-
regutar,
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wias dn demaml  from New Totk, wille (nslders
Bogsted the peice of Puilidelpbih Rupld Trinal)

Cambrid #teel wus stoong and was
tukon. on all offerings.  TUnited Gas dnd
in. . Buying war mostly confined to Reading nnd
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storka nnderwent Tarther repovery yes-
iy, clbsing strong and only a trifle un-|
he best pricez of the day. Buch rr\-i
g a8 ocourred in the genera] list

y dye apparently to !
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Course of the Trading,
forcign. markets wero vepontad
‘) Untlizenced eltlefly. by dthe ]n
froen Alzeeiras, London pr
Amerleans ciama higher and  fore
Bought saaln, the BUE drawn emnst
purtheses gontribntng materially to
dieline In Isterling exchauee rates. Thal
loeal market opened with o decldedly hels
ter fone. Recently aptive speclaitiy ah |
Wi ware manlpulatedito’ iigh prices e
tha widating movemant sat o, o al
wihnse ‘nEnipuintors yesort ko vhe
tn  gebvertize o “tipat mdvaooed |
sharply at the openlng.. FPhere wis thel
sual Interval of hesltation and realiza-]
tion, wihileh worked in the

diz fOT )
pEners)
ir:

irrezularity

mEavead up. st tnowideh bearish opora= |
tlons have cently. besn  consplenons,

turally. toak tha lemd,  and Wi note=
worthy " recoveries were tetlec heteln:
The market sold Soff utider heavy, prpfit
takloe in the lote trading, hut other issuss’
were bhl np, stame recovery fallowing, 1'he
closiiig was Aistinctly strone,

Gold Import Prospecis,

ATter selllng down to 45510, demand lkper-
ling recovered to 4883, The declive it
slering ratés |8 nowhere atiributed to the
offering. of graln and cotton bills, but
rther © m  stock and S0 some Cinstinges’
linanca billa. Tt 15 I cdnsequence of el
dhoriicter of the bills offared that many
Banherd are sceptlea) s o the prospicts
of gold iiports. Yet tlis roparts of |
pending gold Imporis Werk agnin cument
vasterday.

Thoey reecelved conelderabla attention In
speculative quarters, and were eredited
diso as possibllifles fh some banking wir-
exchangs Trokers Teported
that gold could Be Importesd 1 demand

It was

polnted jout’ thnt ever It {he rate dld uot

iqiite. fouch tha gold importing pol
it might pay to bring 2ome gold over even
at.a 1988, for the sdntimental Bafoencs 1L
might have un the mansy and stock mur-
S

Money Market Affairs,

Dué largely to the deposits of government
rellef mopey, the biunks vesterday on Stil-
Tregsury oparptions reported « gain of
8 087,000, iz redubed the loss previodkly
repprted. by the bhanks to the Tressury
state Friday to $030,000, During Lhe sqme
interval last week Dunks lost $5,788,000  ta
the ghvernment,

Qustoms.  collectione  yostepddy  ware
$480.205.  Call money ruled unchanged dur-
I tlie iy we 5 per cent. Time mones wag!
réported’ as showing an easlor (endency,
bt rates stiil ruled at from 5k to §i per
aeTit for short Lime, and 5 ' 4 por uont
for Tonger periods, vp to and ineluding six
months. Loans on all industrigl colinteral
was  per cent bld for all periods.

Northern PacHic—Great Northern,

Revived reports of a resumpllon of ne-
ghtiatlons for the sile of tis HIIL ore)
lands: to the Htpal Corporatiom wers or-
rent and played a cousidernble part in the
advanca of Great Northern and Northern
Pacifie. These stovls sufferad severely

when the Information Becurs publie UHat|

& hiteh nad srisen in'the negotlations.

According to ths storles curreni yester-
day, Mr. HIll has discogsed the polnt of
issne with ‘his friends, and wlt come (o
Now York next week with Nls mind more
upbending and will probably slegn (hei
papers for the sale of the ore lands. The
paint af lssue was not balleved by the Steel]
Trust authorities to be ona that wonld
frﬁ?l.mte a successiul termalogtion of tha
deal,

ON TURBINE PATENTS

Weslinghouse Files Secand Complaini\.
Against  Allis- CHalmers = Coni-
pany on Parsons Type.

In thoe Jegal fight over turbine patents he-
twaoen Lhe Allls-Chalmers Compuny anil the
Westinghouse (Machine Company 4 new
phase was assumed yesterday, wlien the
Weatinghouse company filed a svcond bill
af eomplaint againsgd the Allla-Chnlmers
Company in the Enlied States ChroaliX'onit
for the distrler of New Jorzey. The laiter
coneern is charged whh infeingemants of o
patent relating tothe manufueture of the
Pardons steasn turbine,

It wiil be rememberad thit the Westing-
house Company @ilell a stmilay il in the
safiie ¢ourd aboilt o Mopth ago, WHiG the
patent in that sult related to the methold of
lastening the bludes to the rotnting and
statiopary flements of the turbine,  thisg
la=t. patent sult {s sald to be.of 5 more
lmportant oharaeter,  IH the bHE fHled yed-
terday the Westinghpuse company alleges;
that the Allls<Chaliners Company (n |
hanufadture of the Parsons type of Lirs
bine 4 INfringing upon paetent No.o 629655 of

gethér 20 as to pravent vibratlon or the
T-Irrsriktng of the blades, This mstloa, It 18
dileged, 15 abiolutely dsgentlial fn the sies
cessfull mapulitdtiure of the Parsong ¥k
of turbioe,
r—
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finante o rond making g cotnection
the New York and New Jersey rd.
further Information. wns ;‘urt.)lcungh‘lg_
yond the facl ghat nn anmounosmsnt of 3
fnan=in) plin -might Ly malle Wi
next thredlor four Aurs. The & |
question 8 not the Pebdilc ServicaCon
tlon of Now Jerses. -

It s rocalled that the Hudson (omp
inlénd to build ap elotric Hnd fom
ark ta Jersey Clty, on ihe Pey
right of way. 1o
Business of the Pe
iunnel: The now sectnlty
thought, 15 Intendad Lo inwnes ape of
New Jorsey elettric tricth =

Loye. Cliarn,
Ul

sliy

profit taking following phe rapid lmp.rm‘o-.mn 3
fment in prires. The husiness of the d-nv;t_
bwis Lirgsly professional, with activily eon-

Fil [Pacifie Co,
g LarTing®. ... .-
eRININER. . e e

100 N 210
EiLtl TS

40t

. Enisrne
|projested by Interestx ldentiRed "with.
) Fiudeon Qumplinlts o W W
There was & meatinzg n ?hilmﬂelph
Jorspe and 3

‘!alrﬁ;"'_urﬂ fepaiiiie the sami | ey il famiish oD 3
Palle Withbdss o LLE Bolds to the Hudk. s Rllt &&I'“l'.'

for Jumm TF o=
w . B8 144
& Bl

p L QY o
000 - . .. _".".
2]

5 mhore

M.

S Wabash Faiiomd s gwisdisd o eodtlice
b Wiestingtionso Eleetrie sod Sahdfiotasing
daliminy for thooe compound ongiies of 500, horse
R L or amecl, ool abopt) SMAGO0,  Thwe ol
SRR UL Qe pover plang In Biftsburg, on
hish e WL espend svedml Hindred  thosand
Aollary
qe WAk mpoctad yedterlay that the Intimntlonal
Uithpany will apgake spplleation 1o have {5

a8 pool operittive In the stoek which 4
e rended 1 oo e earb,

Wﬁ!}c Hop Jine will sgend. $1000,000 far [oiprote-
# and equipment dnrieg kW, 1owil) cone
) mllas of pew rond In o Nopth Daketn;

Josemmotlves aud LS06 pleces of rolifig,’
fu,

Lrelghit' Wheehonen

LS iste on the New York $toek Exchange. |V

5, Hubber,
e LW g

Detinuing
vnl Dot pi.c
Waohash .
Wabash pf......

W, Bkl z

ST Pl L
Wik LaBi 1st D
Wk LFA ..
Wi, Centpal...
Wi Central pf.

stossi—

2,0
4. 7K

200
o]
LN
1,800
4
B LA
=i

1,HK

§ B

i4a ]

HOH do,, ...
L0000 BuCiREN
000 5 Fa lst Bos
2000 do .

— 11, 05000 0 of Ga Ty
+5%

+55

The following werg the ehoalng quotitions for

(T
SN o Ga
! ';.;Ll. Lttt i)

9. .

C of G By
44 e Ge
4oL s~

pLLLLYS

R do N
m@cﬁgg{g

L
U 08
L2000 Pt ©

10000 17 Ciig"
TN - “di w.

il g
[0 T
220nn) Rl
piE L]

o5

£8
‘2

e
bl <]
B
EELS

P LLE P
lh;

- |

12000 P& K
WML ale

5000 Naor: Pac
it

-
w1011
<1igaul
e
0
.

. .a i
E i N ]
s, ' 10

L1 B

s

iy 4T i

TAMM H,‘:-’“‘gd

%

L

i Lo & m.
P00 OR& N ¢ 4 1015

A T
A, “Rypen,
LAm, Woanllen
N

Ball '&a‘t!!lt
Bowk Ha,
T O
o Lol lhor, .
S, & Oldo. .,
ik X, Wast
wodl s P,
sl el
n. & Rio Gr..
st Jeonifee,
Wl e ks
ity Papbroil, .
LAgls, ¥ Nasl,.

T e

47
Tl
1Ty
1411y
4
1"
1105
&
17

e
i

¥
5
iy
i)
iNiL
= i

Tl
flday appeared 40 be ihe practical w;g-
- ". --‘:'"

Tiement wie still mixed, But upoen the whole
#3401 inace cheerfully inelined, wlich ia always

*lof the minor stocks, Commilssion houses

|ﬁ1:-r:'d tiy relatively few issues, But aven with|
I the concentration of hnsiness the market
Ishowed a broador tendency thanifor some)

time past and the valume of trading was|Ne

materlally - mereased. ‘Speeulative sentl-

We dase when prices are recovering, The
harp.advances i 2omea speclil fasues, Gue
o short covering, Influenced u re-
e operations in some

ibl
| larzely

|i'i\'wl of pool ond ollg

Iwar\: practically unnnimous that it was a
“traders” market.” L

-
Infinencing Factors.
The reaily favoralile development of the

b
4

Groms varnings |

Gross oarulngs

of the New York (Ohty
{'esu!rdag that his. appolntotent

the ltac!thq%dﬁra of the New Yerk City

B

B8N a8

S 3TN

6,115,170

25,15
512

The.

Net eaarnt -
WWabash thr Jau

I,
Tl

Wi W2,
1 10, 4400 D37

TR0
i,

gariinn

lt!I"’"’:-":
50,081

loe .
Ihet,
Thee.,  G20051
Tyt 1,087,015

Neat il ...

From Joly 1 1] ¥

+:. T
Net sarnings . 4072,

New York City Railway,
Chartes 8. Luillam, of Hasltins & Bells,
publio acoouniants, who Is also contealler
Rallway, zall

to the
atter positlon wos announced formatly 6

roport dor the ;'m“

\terday of the W

AT Y
i
S d

4 020 s | T

d Compeny, nt whiph: ihe &
re-elockel, Norhing Wik
koo proposed iewestook fs
v whileh nwne all <he .

L system ln Soat m,§

Jersey,  will algo make tohnection: wits

the MeAdop tunnel. A ety

J

Ttail

1 )

Asle Tor {he Envopenn Rditiog
the HERALD wupon arrissl af "
Enropenn port. Lotest news feamn al)
parts of the svorfd. , I

Faillures of &;Eﬁe&rﬁ y

Bradutreet's reports 15
United Stntés durtng the
ror the previnies week'a

4 for’ the evrvéaponding.
..

Bidd|




